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Shipments are decreasing as we see more interest in new-crop shipments than in current-crop shipments. The 2026 crop objective
estimate will be issued by Blacksea Exporters Assoc. around the 29th of July. In the meantime, we may also hear the official crop
estimate of The Ministry of Agriculture, which is also on a tour of crop estimation in every growing city. We don't expect any surprise
compared to the last one announced in May. There may be different thoughts as always. TMO's start price and their buying terms
will be more important. Most plants will be closing by the 1st of the 2nd week of August for annual maintenance and vacation period.
We are also going to the same place by the 2nd week of August.
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